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FLOOD MITIGATION RESERVES POLICY

1. Shortly after the serious flood of 2013 it was agreed with all Stakeholders that Southwell Town Council (STC) would by increasing the precept collect an extra £40,000 per year for 3 years and the total of £120,000 would be held in a ring-fenced reserve as the Town’s contribution to the capital funding of the mitigation programme being organised by Notts County Council (NCC) as the Lead Flood Authority. Although £40,000 was not collected every year, by extending the collection period, £120,000 has been collected and this sum is held in the reserves of STC.

2. The original policy was that these funds should be allocated fairly across projects in areas of the Town that are susceptible to flooding. This may not be possible, but every effort should be made during discussions with NCC to meet these goals.
3. If, after the mitigation programme is complete, funds are remaining in the ring-fenced reserve, they should be used initially on projects which in the opinion of STC and the Flood Forum would further benefit flood protection, and if no projects are approved, then the funds should be transferred to the general reserve, to allow for a potential reduction in the following year’s Precept.
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